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8 QWHU3WRIWDP P |+ U6DFKVHQ $ QKDA

6DFKVHQ $QMMBEWHLQHAHQGHSXQNMVR]LDGHQDXVIRUG
ZDF K VH®R FXH Q D XMRREYGD ¥R W H Q XIODVAHIUQ GH U H FUKPMID V F K (
XQG ]XNXQIWVIIKLIJHU ]X JHVYWDOWHQ

"LUIROJHQQHWODUROSDVM QDFKVHQ $GHDIDWPH W Q L PGD
3HUV S HNWFKDH IR ® X EL P OMPB W DXCOVED Q X QDEKIQUR@H UN >
*HVFKO RBKMH O G E H X MUVG W ]BIQF H U H F K W L% N WIHW O4UQ &/@J L
BLFKHUKHLW ZHLO HV XQVHU DOOHU =XNXQIW LVW
"LUJHLJHZD W |JOLENWHQQLBHQOXWDEHQHXXGHQNHRQ & H
'LOOHQ JHPHLQVDP ]X KDQGHOQ

'LH$:2 LBDFKVHQ $QWBRW LQHHVHOOVEKBILWO NHIUMW HXQ
"HOWR I I HQKEWW D J HHQO D X\@W G H X W OHLE®O DIWJ+ DV . HL @O DIW
$XVIJUHQ]XQJ (V LVW =HLW +DOWXQJ ]X JHLJHQ 2 |U |

' IKOH OHQVFKOLFKNHLW



/KHP HQ P h EHLEQH

(LQ /DQG GDV JXW DOW ZHUGHQ OIVVW 2 «E|

3I0HJH LVW PHKU DOV 9HUVRUJXQJ 2 VLH LVW $XVGUX
*HUHFKWLJIJNHLW (V EUDXFKW HLQ QHXHV /DQGHVSIOH
IDLUH $UEHLWVEHGLQJXQJHQ XQG HLQH VROLGDULVFEK

LOQGHU XQG -XJHQG VWIUNHQ 2 NHLQ .LQG .

-HGHV .LQG ]JIKOW 2 XQDEKIQJLJ YRP :RKQRUW RGHU (L
J)DPLOLHQVWW]SXQNWH YHUEHVVHUWH hEHUJIQJH LQ
6FKXOVR]LDODUEHLW VRUJHQ IU HFKWH =XNXQIWVSH

ONOXVLRQ LVW NHLQ =LHO VRQGHUQ HLOQ

OHQVFKHQ PLW %YHKLQGHUXQJ VROOHQ EHUDOO JOHL
$OOWDJ LP %HUXI LQ GHU )UHL]JHLW 'DlU EUDXFKW
=XVDPPHQDUEHLW XQG GHQ :LOOHQ %DUULHUHQ DE]X

$UPXW JHIIKUGHW QLFKW QXU /HEHQVZHJH VRQGHUQ
HLQH YHUELQGOLFKH /DQGHVVWUDWHJILH GLH VR]LDO
NRQNUHWHQ =LHOHQ OD%QDKPHQ XQG %HWHLOLJIXQJ

9LHOIDOW DQHUNHQQHQ 2 :LU *HI*KO VWIUNI

'HPRNUDWLH EUDXFKW %HWHLOLJXQJ 9LHOIDOW XQG
OHQVFKHQIHLQGOLFKNHLW %HJHJQXQJ %HWHLOLJXQ.
HFKWH :LOONRPPHQVNXOWXU VFKDIIW =XVDPPHQKDOW
'RUINQHLSHQ VLQG DXFK NULWLVFKH ,QIUDVWUXNWXU

-HGH )UDX KDW HLQ 5HFKW DXI|I HLQ /HEHQ RKQH *HZDC(
IX 6FKXW]JUIXPHQ JHVRQGHUWH +LOIH I-U EHWURIIHQF
l*U GLH )UDXHQ GLH LP +LOIHV\VWHP DQGHUH VWIUNF

+ lUZ ROIQ HOH YHDQE RUNQI VEHZ XM :  LINFKDIVIKQG EHZ XVMAKDQGHQGH
. RQWXP HOMQ : LUZ REIQ HOHQ EHZ XWWMQ 8 P JDQJ P IMBHWRXUAHQ : LUZ REQ
JHUXQGH (W KIXQ
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6DFKVHQ $QKDOW VWHKW YRU HLQHU VR]LDOHQ .UDIWSUREH
3IOHJH JOHLFK]J]HLWLJ IHKOW HV DQ 3HUVRQDO 2 XQG GDV 5L
EUDXFKW HV SROLWLVFKH 9HUDQWZRUWXQJ XQG HQWVFKOR\
QLFKW QXU 9HUVRUJXQJ 2 VLH LVW HLQH )UDJH GHU :«UGH G
/IHEHQVTXDOLWIW |I«U DOOH *HQHUDWLRQHQ

6 DAKVHQ $ QKDO\EWDXAKVAMWY

'DV 3I1OHJHNRQJHSW YRQ LVW OIQJVW «EHUKROW :LU VHW
EHWHLOLJXQJVRULHQWLHUWHY .RQ]JHSW 2 JHPHLQVDP PLW .R
XQG 3I10HJHNUIIWHQ %HWURIIHQHQ XQG GHU :LVVHQVFKDIW
XQG ZHLWHUHQWZLFNHOW 2 DXI %DVLV DNWXHOOHU )RUVFKX
EHGDUIVIJHUHFKWHQ 9HUVRUJXQJ GLH /HEHQVTXDOLWIW VLF

(LQ HLIHQHV /DQGHVDXVI*KUXQJVIJHVHW] VLFKHUW IOWHUHQ
2UW 2 PLW $QJHERWHQ I*U %HJHJQXQJ %HUDWXQJ %HWHLOL
ZLUNW $OWHQKLOIH DXFK SUIYHQWLY JHIJHQ 3IOHJHEHG-UIWI

/JHEHQ LP $OWHU GRUW VWIUNHQ ZR HV VWDWWILQGHW LP 4
* JJUGHUXQJHQ I+U DOWHUVJHUHFKWHY XQG EH]DKOEDUHYV :|
e 0D%QDKPHQ JHJHQ (LQVDPNHLW XQG VR]LDOH ,VRODWLRQ
e /DQJIULVWLJIH )JUGHUXQJ YRQ 4XDUWLHUVPDQDJHU LQQHQ
e« THLOKDEH DQ .XOWXU %HZHJXQJ XQG ORELOLWIW

3IOHJHEHG-UIWLIJNHLW EHIJLQQW RIW |IU-KHU DOV YLHOH GH¢
%HODVWXQJHQ RGHU 8QIIOOH 'HVKDOE VHW]HQ ZLU DXI HFK'
3IOHIHEHG<UIWLJH VRQGHUQ DXFK I«U 3IOHJHNUIIWH

9HUELQGOLFKH ,QYHVWLWLRQHQ LQ *HVXQGKHLW XQG 3UIYH
e :HQLJHU OHKUDUEHLW PHKU (UKROXQJ

e 5SHILQDQJLHUXQJ YRQ $XVIDOO]JHLWHQ

e $XIEDX PXOWLSURIHVVLRQHOOHU 7HDPV

e« PRGHUQH $XVELOGXQJ



$XI %XQGHVHEHQH YRUDQWUHLEHQ

3IGUHGU QEFWDWP P DRKHQ :  lWUIRWGHD HOH VROCDUMAKH 31 G HYROMHMEKHX Q] 2

P WR@U. RUWMQ EHUQDKP H I+ USIGUHEHAQIW / HWXQIHQ ' DV HQ@WMAD HOVKHQ
XQG. RP P XQHQ\Ss LEDU

:HU 3I1OHJH VROLGDULVFK ILQDQ]JLHUHQ ZLOO PXVV GLH )LQI
]JDKOHQ HLQ 2 l«U PHKU 6LFKHUKHLW XQG ZHQLJHU $UPXWVUI

LU ZROOHQ JOHLFKZHUWLJH /HEHQVYHUKIOWQLVVH I«U IOWF
EUDXFKW HV HLQ QHXHV *HVHW] PLW NODUHQ 6WDQGDUGYV I
XQG VR]LDOH 7THLOKDEH

- WIRWGHD HOH EXQGHVZ HWM 6\WWGH | XU( WP MMKQ) GHV UHDBIQ =HVEHGDUV1Q GHU
KI XMIFKHQ 3IGUH2 DO* IXQGDJIH I+ UIDUH XQG EHGDUNI HIHAKW 9 HIRU XQJ

3I10HJHQGH $QJHK|ULJH P+VVHQ HQGOLFK HLQH ILQDQ]JLHOOH
XQHQWEHKUOLFKHQ 6RUJHDUEHLW GXUFK HLQH /RKQHUVDW]
SHQWHQSXQNWH HUKDOWHQ
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'LH =DKO GHU .LQGHU XQG -XJHQGOLFKHQ LQ 6DFKVHQ $QKD
ZLU GDI*U VRUJHQ GDVV MHGHV HLQ]JHOQH .LQG EHVWP|JOLTF

JUSKNLQGOLFKH
%LOGXQJ 7HLOKDEH XQG .LQGHUVFKXW] PsVVHQ V\VWHPDWL

*X WH
IUsKNLQGOLFKH %LOGXQJ LVW ]XGHP HLQ HQWVFKHLGHQGHU
XQG GHUHQ $QVLHGOXQJ XQG %LQGXQJ DOV $UEHLWV XQG )
EUDXFKHQ HLQH %HJOHLWXQJ GLH VLH VWIUNW 2 JHJHQ $XV
SV\FKLVFKH %HODVWXQJ )DPLOLHQ XQG SIGDJRJLVFKH )DFK
B8QWHUVW.W]XQJ .LQGHU XQG -XJHQGOLFKH PsVVHQ DXFK LF
DXIZDFKVHQ N|QQHQ 2 PLW JOHLFKHQ &KDQFHQ

6DFKVHQ $ QKDOEWDXFKMNIY

30DQXQJVSUR]JHVVH PLW DOOHQ %HWHLOLJWHQ .RPPXQHQ
e« SNWXHOOH 6LWXDWLRQ HUIDVVHQ )ROJHQ XQG 7UHQGV D
e &KDQFHQ XQG 5LVLNHQ EHZHUWHQ ,QQRYDMWLY B VHQU X E R/
VLFKHUQ GHPRJUDILVFK EDXOLFK SHUVRQHOO JHRJUDII
e« +DQGOXQJVDOWHUQDWLYHQ HQWZLFNHOQ
o BWDQGRUWHQWZLFNOXQJ QDFK UHJLRQDOHQ %HGDUIHQ
o )DFKNUIIWHEHGDUI HUPLWWHOQ XQG 3HUVRQDOELQGXQ
© 7UIJHUYLHOIDOW VLFKHUQ .RRSHUDWLRQHQ DXVEDXHQ
© $QJHERWH IOH[LELOLVLHUHQ

.LWDV DOV HUVWH $QODXIVWHOOHQ I+U )DPLOLHQ LQ )UDJHC

VR]LDOHQ 7HLOKDEH XQG SV\FKRVR]LDOHQ 8QWHUVWW]XQJ

e« *HVWDOWXQJ GHU $QJHERWH QLHGHUVFKZHOOGXU¥HKUQH
6SUDFKI|JUGHUXQJ IUeK]JHLWLJH *HVXQGKHLWVSUIYHQWLR
YRQ )DPLOLHQ LQ KHUDXVIRUGHUQGHQ /HEHQVODJHQ

e %LOGXQJ I-U $//( YRQ $QIDQJ DQ VLFKHUQ .LQGHU DXV )D
OLJUDWLRQVKLQWHUJUXQG VWIUNHU LP IUsKNLQGOLFKHQ

e« .LWDV DOV ORNDOH )DPLOLHQVW*W]SXQNWH IJUGHUQ PXO
5DKPHQEHGLQJXQJHQ VWIUNHQ



EHVVHUH $EVWLPPXQJ JZLVFKHQ IUsKNLQGOLFKHU %
JHOLQJHQGH %LOGXQJV.EHUJIQJH XQG &KDQFHQJHL
%LOGXQJVSURJUDPP A%LOGXQJ HOHPHQWDU  HQJHL
.RRSHUDWLRQHQ XQG JHPHLQVDPH )RUWELOGXQJHC
*DQJWDJVI|[UGHUXQJ l+U *UXQGVFKXONLQGHU TXDOL
=XVDPPHQDUEHLW PLW GHQ JUHLHQ 7UIJHUQ GHU -X
%UsFKH LP hEHUJDQJ .LWD *UXQGVFKXOH GXUFK DE.
)JUGHUDQJHERWH YHUPHLGHQ

3UIYHQWLRQVDQVIW]H LP JHVDPWHQ %LOGXQJVV\VW

6\ HOS@Q |+ UNQGI HIHFK\M 3HWRQDOFK® WHO QDK $ GMUAMAKNAYUXQG %4-GDU
9HUELQGIFKH 4 XDONMA] LH®! 1+ UIY KNQGIFKH %@XQ [P / DQG

P X@BURI HWIRQH®M! 7HDP VDXVEDXHQ ] % P IMBR] LDOUEHW/( LI RWHUDSIH

* HVKQGKHW DFKNLDIW

%H]DKOWH XQG SUD[LVLQWHJULHUWH $XVELOGXQJ ¢

IDQGHVZHLWH 8PVHW]XQJ GHV LQNOXVLYHQ 6*% 9,,,
.RRUGLQDWLRQVVWUXNWXUHQ DNWLY JHVWDOWHQ
JLODQJLHUXQJ XQG YHUELQGOLFKH 5HVVRXUFHQSOTL
DEVWLPPHQ

-XJHQGDUEHLW LP OIQGOLFKHQ 5DXP DXVEDXHQ XQ!
JUXVWUDWLRQ XQG *HZDOWEHUHLWVFKDIW SUIYHQW
6FKDIIXQJ YRQ )UHLUIXPHQ ORELOLWIWVDQJHERWH
VWUXNWXUVFKZDFKHQ 5HIJILRQHQ

-XJHQGYHUEIQGH DOV |HQWUDOH 2UWH GHU '"HPRNU
SHUDQWZRUWXQJ |I*U HLQ GHPRNUDWLVFKHYV OLWHL(
J)IJUGHUXQJ GHU -XJHQGYHUEDQGVDUEHLW YHUVWHW
'DV /IDQG I|lUGHUW ZHLWHUKLQ J)UHLZLOOLJHQGLHQV
DXl %XQGHVHEHQH I-U GHQ $XVEDX GHU )UHLZLOOL.
S9HUVWHWLIXQJ HUIROJUHLFKHU %XQGHV 3URJUDPP
o 5HVSHFW &RDFKHV 3UIYHQWLRQ YRQ ([WUHPLVPX
o OHQWDO +HDOWK &RDFKHV SV\FKRVR]LDOH 8QWH
o 6WDUWFKDQFHQ 3URJUDPP IDLUH %LOGXQJVFKDC
3V\FKRVR]LDOH $QJHERWH VWIUNHQ 8PJDQJ PLW .U



$XVIsKUXQJIJVIHVHW] ]X ,QKDOW 8PIDQJ XQG 9HURUWXQJ G
6FKXOVR]LDODUEHLW

-HGH 6FKXOH GLH HV Z*QVFKW VROO HLQH Q 6FKXOVR]LD
3HUVRQDOVFKO+VVHO YRQ 6FK*OHU LQQHQ SUR 9R0OO]
PXOWLSURIHVVLRQHOOH .RRSHUDWLRQHQ 2 PLW -XJHQGKL
)DPLOLHQEHUDWXQJ XQG ORNDOHQ 1HW]ZHUNHQ
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OHQVFKHQ PLW %HKLQGHUXQJ VROOHQ *EHUDOO JOHLFKEHUF
2 LP $O0OWDJ LP %HUXI LQ GHU )UHL]JHLW 'DI*U EUDXFKW HYV
=XVDPPHQDUEHLW XQG GHQ :LOOHQ %DUULHUHQ DE]JXEDXHQ
%XQGHVWHLOKDEHJHVHW]HY LQ 6DFKVHQ $QKDOW PXVV JHPF
YRQ 3ROLWLN 9HUZDOWXQJHQ 7UIJHUQ .RPPXQHQ XQG GHU

(10 T=CRUAQI WAAH JFP FIONDP =/NACIW
JFMEGRO @ UZ RO FLCH (1O THCHUCQ) WIAH

\.4

CLH O HovA O P WA 1CCRUAQ] FLO)
VEEMEFEMEP P AN [ FEFQ FILP | JAEWY

6IJ=K\A-Q$Q<D0\ELDXFK\AMMW

9 HEICGIFKH =XVOP P HODUEHIYSWIWY 16| HOCMDWYHD

. .@H—XW@JNMX@WWHSU(PFQEI—GQJXQ]FQ
e SHIHP | %JHU' DB ] Z WAKHQ DBIQ MM \MQ

*  3DUEHYAKDIVERKHUS P JDQ) DXI $XIHQK| KH

QDA UAKHMAINHLD) SHRKYE NHIG ( [WAD

e g IIHQEFKH* HEl XGH : HIH XQG 9 HINHKUP MAMCEDUIHHUALI HABAMQ
o/ DQGHZ H\M YOUIHH UHKHWADMI IH HQl« KUHQ

o $XFKIP OQGIFKHQSDXP EDUHHWHHY: RKGHQI| WBHQ

% XIND LG VAKD VG HOANOGOLY

«  BAKXOQIHQ I+ U9HZ DANQ) WP MAEHWMQGH] XP 8 P JDQJ P MO HQWKHQP IW
WKIQGHXQHQ

* . DP SDIGHQIs UP HKU$N HSWBQ XQG 9LHIDONQ GHU* HVHBKDIW

NP0 GEHD? 1P $@HI 406 10 GHU) U] HIW

¢ BSRUNVXQG . XGMWHHGH EHLIGNOMYHQ $ Q) HERWQ XQMYMANMHQ
e ,QNOMYH . XGMUHDQIMBAKQIHQ || WGHD

o SN WRKQMVK XQG P HQUWKAFK EHUHWMIBQ

A,

(1Q 6DAKVHRQ $ QKDAVIQ GHP DI G} XIHK| UHQ2 GDV MWKQVHU=LHO



'LH VR]LDOH 6FKHUH GDUI VLFK QLFKW ZHLWHU [IIQHQ 2 QLFK
VFKDIIHQ NDQQ ,Q 6DFKVHQ $QKDOW LVW PHKU DOV MHGHU
LVW QLFKW GDV 9HUVDJHQ (LQ]JHOQHU VRQGHUQ $XVGUXFN
JUHQ]W DXV PDFKW NUDQN QLPPW %LOGXQJVFKDQFHQ UDX
'"HPRNUDWLH

(LQ JHUHFKWHY 6DFKVHQ $QKDOW
OHQVFK GLH &KDQFH DXI HLQ JXWHI
ZR VR]LDOH 6LFKHUKHLW IDLUH /|
'RKQHQ JXWH %LOGXQJ XQG HFKW
NHLQH )UDJH GHV *HOGEHXWHOV \

6DFKVHQ $ QKDOELDXFKNWY
(NHQOHQ 1 XUZ HUKLQWAKDXWNDQQ KDQGH®

UHIH® | %) HIFKHOHQGH $ WP XW XQG SHFKWMP VEHUFKWUABMKQJ |+ UBDRKVHQ
$QKDOP W DWQ] X (LONRP P HQ 9HWP | JHQ : RKQUMDMRQ %AMXQ) XQG

* HVKQGKHW

\R] LD®! 8 QI BLEKKHWMQ IEKVEDUP DRKHQ XQG + DQGXQI WALHD XP H DXI] HIHQ

30OHQ D@ %HHFKH DIEHWMQ ] X\DP P HQ

/ DQGHWMDW IH J HTHQ $ UP XWP VP HWEDUHQ =LHBIQ  YHUELQGIFKHQ 0 D¥EDKP HQ
XQG NRONUMWP  =H\BDQ

e EHU UHLHQGHUS QUDW XQG EUHWM %-AM@IXQ) 9DXHQO XQG: RKQHQ 9HINHKU
UAEXQI $UEHW, QM LDURQ * HVKQGKHWS P Z HOV' LI MIOMHXQD : LAFKDIWKQG
6R] DBV =LY1Q HVH@FKDIW

0 DAKHQ I XW 30 QH EWDXAKHQ HQJ DJ LHUM 8 P VHWXQJ

H.QGHX\WM H 9 HIDQW RUWIFKNHWQ 5DKP HQ VRZ IH SHWRQH! XQG 1LQDQ LHTB! 0 KO
EHH\WMDQ
) RUNVKUMM UHT H® | %h] DX\VZ HIMQ XQG | 1THQWEEK NRP P XQlJ LHUHQ

" HP RNIDWH WUNHQ ) DNWIQEDMHUM ' HEDWHQ « EHUS UP XWKQG SHEK\MP

3RSXQP XV HQIHI HOUHMOQ
3MQYRN 9 RU HKHQ XQG h EHLSU |EDUINHWWRQ 0 D%EDKP HQ

e P HKUW] DB * HHRKW NHWKQG 7HBDEH



e OHUWUDXHQ LQ VWDDWOLFKH ,QVWLWXWLRQHQ XQG HLQF
e %HVVHUH =XNXQIWVFKDQFHQ I+U .LQGHU XQG -XJHQGOLF|
e 6BWIUNXQJ GHV :LUWVFKDIWVVWDQGRUWHYV

'HPRNUDWLH OHEW YRP OLWPDFKHQ B6DFKVHQ $QKDOW VWHK
IRUGHUXQJHQ 2 GHPRJUDILVFKHU :DQGHO JHVHOOVFKDIWOLI
S8PEUsFKH 8PVR ZLFKWLJHU LVW HV GDV GHPRNUDWLVFKH 0
%HIJHIJQXQJHQ KHOIHQ *HPHLQVDPNHLWHQ ]X HQWGHFNHQ X
%HUHLFKHUXQJ ]X HUIDKUHQ 6LFK ZLOONRPPHQ XQG EHWHL
HVVHQWLHOO %HJHJQXQJVRUWH ZLH 9HUHLQH -XJHQGFOXE
EUDXFKHQ VWDUNH =XNXQIWVSHUVSHNWLYHQ

( 1Q 6DPKVHQ $ QKDAVEDW 0 HQVRKHQ

Z LGRP P HQ KHI8W0 HOVWKHQ NRP P HQ XQG
EGLEHQ 9LHIDOP DRKWKQVHU/ DQG GEHQGL
] XNXQWI KL XQG CLHEHQVZ HW



BDFKVHQ $ QKDONEWDXFKVINMAN
6S* UEDUH :LOONRPPHQVNXOWXU XQHUOIVVOLFK

IDQGHVLQWHJUDWLRQVNRQ]JHSW ZHLWHUHQWZLENH
=XJH]RJHQH XQG :LHGHUNHKUHU LQQHQ EHLP $QNRI
BHUYLFHNXOWXU OHKUVSUDFKLIJNHLW XQG 9LHOIDC

'"HPRNUDWLH 2 % HWHLOLJXQJ LVW NHLQ 3ULYLOHJ VR

IDQGHVEHWHLOLJXQJVSRUWDO IOIFKHQGHFNHQG HV
.RPPXQHQ EHL GHU (QWZLFNOXQJ YRQ %HWHLOLJXQ
BHOEVWYHUWUHWXQJHQ %+UJHUUIWH VWIUNHQ

9HUWUHWXQJ YRQ OLQGHUKHLWHQ LQ |[IIHQWOLFKH{
(QJDJHPHQW DXI GHP /DQG GXUFK XQE<URNUDWLVF#

'RUINQHLSHQ VLQG NULWLVFKH ,QIUDVWUXNWXU YLH(
%HIJHIQXQJ

9HUHLQH XQG ,QLWLDWLYHQ YRU 2UW ILQDQ]JLHOO »
IDQGHVSURJUDPP IsU '"HPRNUDWLH 9LHOIDOW XQG
BWUXNWXUVFKZDFKH 5HIJLRQHQ GXUFK NXOWXUHOO

.ODUHV 1(,1 ]1X OHQVFKHQIHLQGOLFKNHLW

+DVV XQG +HW]H NRQVHTXHQW EHNIPSIHQ RE LQ 3
S8QWHUQHKPHQ RGHU LP [IIHQWOLFKHQ 5DXP 2 RQOL
IDQGHVDQWLGLVNULPLQLHUXQJVJHVHW] XP &KDQFI
LQVWLWXWLRQHOOHU 'LVNULPLQLHUXQJ VHOEVWNU
VWDDWOLFKHU ,QVWLWXWLRQHQ JHUHFKW ZHUGHQ
6\WWHPDWLVFKH 8QWHUVW+W]XQJ %HWURIIHQHU 3L
5DGLNDOLVLHUXQJ XQG ([WUHPLVPXV IOIFKHQGHFN|
+DWH 6SHHFK XQG +DVVNULPLQDOLWIW LP 1HW] NR(



*HZDOW JHJHQ UDXHQ GDUI NHLQHQ 30DW] KDEHQ 2 ZHGHU L
XQVHUHU *HVHOOVFKDIW :LU VHW]JHQ XQV I+U HLQ /DQG HLQ
VHOEVWEHVWLPPW OHEHQ NDQQ IUHL YRQ $QJVW XQG %HGU
'"HXWVFKODQG HLQ 0DQQ VHLQH 3DUWQHULQ RGHU ([ 3DUWQ
GULWWHQ 7DJ JHOLQJW HV LKP

*HZDOW DQ )UDXHQ KDW YLHOVFKLFKWLJH *U*QGH ZLH JHVH
ODFKWYHUKIOWQLVVH VRZLH GDV OLW (UOHEHQ YRQ *HZDOV
%LRIJUDSKLH $XV GLHVHP *UXQG PeVVHQ *HIJHQPD% QDKPHQ |
=XVDPPHQKIQJHQ JDQ]KHLWOLFK XQG YLHOVFKLFKWLJ SROLYV

(LQ 6DFKVHQ $QKDOW IUHL YRQ *F
JUDXHQ :LU JODXEHQ DQ HLQH *H
DOWH 5ROOHQELOGHU sEHUZLQGH
KLQWHUIUDJW XQG *HZDOW QLFKMW

6DPKVHQ $ QK DOEWDX KRN
HLQH (LJHQDQWHLOH LQ J)UDXHQVFKXW]KIXVHUQ *HZDOWVF
DEKIQJHQ
e $SEVFKDIIXQJ YRQ (LJHQDQWHLOHQ XQG 6HOEVW]DKOXQUJVS
NRVWHQIUHLH =XJDQJVP|JOLFKNHLWHQ ]X JHVFKsW]WHU
$//( JUDXHQ

*HVRQGHUWHQ %HUDWXQJ XQG 8QWHUVW+W]XQJ leU .LQGHU

e« 9RQ *HZDOW PLW EHWURIIHQH .LQGHU GLH LQ GHU +IXVOL
EHLP -XJHQGDPW DQKIQJLJ VLQG VLQG YRQ GHU %HUHLW)
+LOIH XQG 8QWHUVW+W]XQJ I+U VLH ]X VXFKHQ ,QWHUYHQ
%HUDWXQJ YRQ .LQGHUQ QLFKW GDV 0DQGDW

e HOWHUQXQDEKIQJLJHV %HUDWXQJV XQG 8QWHUVWsW]XQJ
' HQQWQLVQDKPH YRQ KIXVOLFKHU *HZDOW 8QWHUVWsW]XC

JUDXHQ VWIUNHQ JUDXHQ )DFKNUIIWH LP +LOIHV\VWHP DEVI
e JLOQDQJLHUXQJVVLFKHUKHLW I+U GDV +LOIHV\VWHP ZHJ YR

=XZHQGXQJVSUD[LV KLQ ]X HLQHU PHKUMIKULJHQ )JUGHUX
e (QWIULVWXQJHQ XQG 7DULIELQGXQJHQ DEVLFKHUQ



"LH|I1HQW OHIFGX® D QL W H G H PQ N DHU Q 164 L WQHDLIVAMMIGB P ZH O W
VRILDEHHFKW XINHLQHVD UNKHLR QDWWMYV F KHM WD D E O OZH.QE L H
9HUJD|EH QW O$ ¥ KWHWIDIGN O D|WHR ORJLX G &R ]LDOHWHELGGQH R
VFKDIIHQHFKWHKUZHUWLWDBFKXOHDQNHQKRXXE8G-UDOOH
OHQVFKHQ LQ 6DFKVHQ $QKDOW

(1Q 6DAKVHQ $ QKDOVGDV QDFKKDAM
Z ILWNKDIVIA/ P IV HIDQE RUXQJ |+ U0 HQVK

8 P Z HOWQG NRP P HOGH * HOHUDWRQHQ

B6DFKVHQ $ QKDONEDX RN

1 DFKKDAN EHVAKDIIHQ? Z LUAFKDIVEFK KDQGHE

e 5HILRQDG!I QDFKKDAM H 8 QMUOHKP HQ || LEHD , QQRYDURQ XQG $ LEHWSO \WH

e« /DQIIUMA . RWMQ \SDUHQ GXUKK @QIGELIH HQHU LHH 1] LHOW 3URGXNM

e BVDELGIH / LH HN-WHQ GXUK UHI LRQD®! $ QELHWMU2 Z HQLTHU. IMHQDQI @I NHW

e HQIHUUHAKWEEKH 5IMNHQ GXURK ( LOKDEXQJ YRQ 6R] LDO XQG 8 P Z HIMBQGDUGY

. RONIHWRU2 WS UEDU
o * HXQGHV 6RKXBMHQ DXV UHI LRQDBU | DILHU3RGXNARQ
o  GRKDGWRIIIUHH 3LRGXNWM LQ . MV 6FKXBIQ XQG 31 BU HHQUEKWQI HQ
o %MHH 1 XWXQ YRQ 6WXH HBHD

e 0 HKU9HURU XQJ WIFKHKHWQ . IMHQ HWQ
e %WMD] |X. @D XQG8P ZHWMHBQ GXUK . IHMDXIZ WMKDIW

© DIXP 6DFKVHQ $ QKDOWMMKDQGH® P X\W

e 5HIIRQD®! %-MIHEH XQG \R] LD®! ( LQUFK\MQI HQ VWINHQ

e (LQIDAKH 8 P VHWWXQJ GXURK NIDUH 5HI HD XQG GLI MG + LOHQ

o /DQIUMM Jo QUM HUGXUK JHUQIHH ) ROHNRWMQ

e ORUWELGZ ILNXQJ I+ UD@I2 9HZ DANQ) : LUARKDIVKQG % W HU LQQHQ
e 0 HKU: HMEZHZ HE |+ UQDRKKDAM H 3URGXNW VHONVBUH\H

© HUAVKI WHQ EAMYHYAKZ HOGHQ

3URGXNM GIH QEEKWP HKUYHINDXIVWZ HLGHQ \VREBIQ J HVSHOGHWQLEKWHLOLEKWWZ. HLGHQ
2] % DQ7DIHD $XFK 7WDQVSRUMRMMQ MQG P HVIAJ « QUM HUDY GIH ( QMRUXQI $LEHW
XQG SRKVRIIH G UHQ QLEKWKP \ROWA HZ HVHQ VHOQ



*HVXQGH (UQIKUXQJ I[UGHUQ

' DV/ DQG XQMYMWAMY RRSHIDWRQHQ | Z IVAKHQ / DQGZ LUWAKDIVKQG \R] LDBIQ

( LQUEKWQIHQ 5HILRQD®! VDIMRQD®! XQG P | J TFKWAELR®RI MKH / HEHQWP IMMOVREDIQ
YHUSI GEKWMQG LQ . DQOWHQ | 1 HQEEKHU( LQUBKWYQI HQ J HOXWWZ HUEHQ 2 EHVRQGHLY/LQ
BRKXBIQ XQG . MV (L KWKQIVELGXQJ JHK| WWHWIQ GHQ 6FKXD@W  * HVXQGH
(L) KXQI XQG % HIXQI EHXIHQ . IDQNKHWMQ YRU2 XQG VHONHQ QI UMM GH

* HVXQGKHWNRWMQ 6 DFKVHQ $ QKDOWDQQ YRUDQI HKHQ 2 |+ UP HKU1 DRKKDAM NHW
* HVXQEKHMKQG * HUHFAKWW NHW



5DXP I+ Ul RW HQ



"IH$: 2 1Q6DRKWHO $OKDA

s UBDFKVHQ $ QKD®

%HUHLWY VHLW <EHU -DKUHQ VHW]W VLFK GLH $UEH
XQG HLJHQVWIQGLJHU OLWJOLHGHUYHUEDQG I+U HLQH
*HVHOOVFKDIW LQ 'HXWVFKODQG HLQ 'DV 9HUERW GH|
LP -DKU WUDI GLH $:2 KDUW $XFK LQ GHU '"'5 EOLH|
(UVW GHU )DOO GHU ODXHU PDFKWH GHQ 1HXDQIDQJ G
PLW JUR%HU '\QDPLN ZLHGHU P|JOLFK 6HLW <EHU GUF
LQ 6DFKVHQ $QKDOW GLH JHVHOOVFKDIWOLFKH XQG V
PLW]XJHVWDOWHQ 2 PLW JUR%HP (QJDJHPHQW XQG XQ
BHLWKHU LVW YLHO SDVVLHUW

'LH $:2 LVW JHZDFKVHQ XQG LQJZLVFKHQ LQ DOOHQ VR
ELHWHW 5DW XQG +LOIH JOHLFKHUPD%HQ l«U DOOH OH
%LOGXQJ 5HOLJLRQ XQG ZHOWDQVFKDXOLFKHU hEHU]
LPPHU PHKU OHQVFKHQ LQ GHU $:2 ]XVDPPHQJHIXQGHC
GHU %HZIOWLJXQJ VR]LDOHU 3UREOHPH XQG $XIJDEHQ
GHPRNUDWLVFKHY /HEHQ ]X YHUZLUNOLFKHQ 'LH $:2 L
GLHVHP 6LQQH VR]LDOSROLWLVFK I+U PHKU VR]LDOH *

LU DNJHSWLHUHQ ZHGHU $UPXW QRFK $XVJUHQ]XQJ 2
OHQVFKHQ LQ XQVHUHP /DQG VWDUN
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NRPPXQLNDWLRQ#DZR VDFKVHQDQKDOW GH
9L6 G3 +HQGULN +DKQGRUI 9RUVWDQGVYRUVLW]HQGHU

YRWRV
$:2 IDQGHVYHUEDQG 6DFKVHQ $QKDOW H 9

* HADAXQ
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$: 2 / DQGHWHUEDQG 6DFKVHQ $ QKDOH 9
5 HGDNRQWMBIQG 6HSWP EHU
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